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Abstract

The Rate of Return to Investment in Education of Students in Occupation in 2-
years Courses Rajabhat Institute Pibulsongkram Changwat Phitsanulok had two key
aims. The first aim was to find the actual private cost of education and the rate of return
which was invested by working students in 2-years courses. And the second aim was to
compare the rate of return to investment in 2-years courses of each faculty in Rajabhat
Institute Pibulsongkram , Changwat Pitsanulok.

The data sampling had been carried out with stratified random method and
questionnaires. During academic year 2000, 224 students in occupation from 5 faculties
had been interviewed. Then, the data was analyzed-to find the average private cost of
studying and the average income .while studying. Finally, the rate of return had been

calculated from the model below.

{Total private cost of education + Qpportunity cost in job} = {Marginal income when graduate }

(1+r)" (1+1)?
when r Discount rate or rate of return
t1 Time period of course ( 2 years)

t2 Time period from graduated year until retried (60)



First of all, the study was revealed that samples had earned 5,018.35 baht per
month in first jobs which applied by earlier level. Then their salaries increased to
8,057.14 baht per month while studying. Moreover, in one year, a student invested in
education 27,375.73 baht consisting of the tuition fee 12,534.95 baht and the other
expenses related to the course 15,115.74 baht. Finally, it was found that the rate of return
to Investment in education of students in all 2-years part-time courses was 20.48%. With
each facuity following;- rate of return in 2-years courses of Faculty of Education, Faculty
of Management Science, Faculty of Science and Technology, Faculty of Industrial
Technology and Faculty of Humanity and Social Science were 27.37%, 21.78%, 18.53%,
16.33% and 10.01% by descending. In brief, the rate of return to Investment in education
of students in occupation in 2-years courses was higher than the interest rate of Thai
commercial banks and also higher than the rate of return from other business

investments in general.
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2525 8.2 26.2 16.9 5.9 13.9 11
2528 5.3 24.2 16.9 46 13.7 11

World Bank 1991 :

13.6 - 6.7 11.4 77 135
All sectors
Private sector 12.7 - 3.6 12.7 55 18.7
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